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COURSE OBJECTIVES 
 

Students will gain a knowledge and understanding of the international business environment in 

which multinational companies make strategic decisions in an international context. They will 

thus be able to comprehend the ongoing process of world economic globalization, with a special 

focus on the Mediterranean area. 

 

COURSE OUTLINE 
 

This course aims to answer the question: “How internationally operating companies, such as 
multinational companies (MNCs), build efficient and effective organizations in order to realize the 
company’s international objectives in the Mediterranean area?”  
The focus of the course is on cooperation and management in an international context as well as on 
the dynamics of international trade and investment, and the impact of technological innovation on 
international competitiveness in the Mediterranean economies.  
Specific topics are: (1) Recent trends in the process of globalization; (2) Foreign direct investment, 
Integration and Multinational Corporations; (3) Outsourcing and global production chains; (4) 
European Economic Integration and Mediterranean countries; (5) The growth of regional trading 
blocs and their business implications; (6) Doing Business in the Mediterranean area  
 
A major component of the course is the use of international economic data to answer relevant 
questions. After sketching the main recent theories of International trade and Multinational firm, 
some empirical evidence and some country cases will be surveyed in class. Students will actively 
participate in elaborating data, presenting and comparing specific country experiences in trade and 



 

multinational investment. 
 

COURSE REQUIREMENTS 
 

It is assumed that students have a general knowledge of macroeconomics  

 

COURSE ASSESSMENT 
 

Students will prepare a project work, which will be due at the last class and will have to be 
presented. The topic of the project work has to be discussed with the teacher. The exam (or project 
work) is worth 60%.  Presentation 25%.  Class participation 15%. 
 

 

TERM ESSAY FOR M.E.G.A. STUDENTS 
 

Students are required to prepare a dissertation of 10000 words on a subject to be discussed with 

the supervisor. 

 

COURSE STRUCTURE 
 

Lesson 1: Globalization, International production, and Multinational firms: 

• An overview of the ongoing situation  
• The Mediterranean area and the global economy 
• Building a project work 

Giorgio Barba Navaretti and Anthony J. Venables (eds.), Multinational Firms in the World 
Economy, Princeton University Press (2006), chapters 1 and 2. 

Frederick Guy, The Global Environment of Business, Oxford University Press, (2009), chapter 4 

Charles Hill, International Business, Global Edition, McGraw Hill (2014), chapter 1 
 
Lessons 2-3: Foreign Direct Investment and Multinational Firms : 

• International Economics and International Trade: some fundamental concepts 
• The Multinational Enterprise: an Overview of Theory and Empirical Findings  
• FDI Determinants: Theory and Empirics 
• Host Country Effects: Conceptual Framework and Empirical Evidence   
• FDI and the Host Economy:  Case Studies 
• Outsourcing and off-shoring: Theory and Empirics 

Giorgio Barba Navaretti and Anthony J. Venables (eds.), Multinational Firms in the World 
Economy, Princeton University Press (2006), chapters 3, 4, 7, 8 and 9 

Charles Hill, International Business, Global Edition, McGraw Hill (2014), chapter 8 
 
Lesson 4-5: European Economic Integration and Mediterranean Countries 



 

• The Globalization process and the Euro-Mediterranean Countries  
• The Mediterranean economies: data analysis and ongoing economic issues  
• The Med Countries and the European Economic Integration 
• Project work: looking for data  

A list of papers will be distributed to the students at the beginning of the course 

Lesson 6: Doing business in the Mediterranean area 

• Comparative analysis:  
• how do institutional differences affect national specialization and economic 

performance?  
• how do the business systems of Europe differ from that of the United States, 

or those of East Asia from those of Latin America?  
• why do location and face-to-face contact matter in an age of high-speed 

communication and cheap long-distance transportation?  
• Case studies 
• Project work: data analysis and interpretation 

Frederick Guy, The Global Environment of Business, Oxford University Press, (2009), chapter 5 

and a list of papers will be distributed to the students at the beginning of the course. 

 
Other teaching materials and the slides of the lectures, will be made available for the students 
at the beginning of the course. 
 

 
 

READING LIST 
 

Main Course References: 
Frederick Guy, The Global Environment of Business, Oxford University Press, (2009). 
Charles Hill, International Business, Global Edition, McGraw Hill (2012) 
Giorgio Barba Navaretti and Anthony J. Venables (eds.), Multinational Firms in the World 
Economy, Princeton University Press (2006). 
 

MASTER DISSERTATION FOR M.E.S. STUDENTS 
 

Students are required to prepare a final dissertation of 20- 25.000 words on a subject to be 

discussed with the supervisor. 

 


